
 

 

 

 

 

 

 

 

 

 

Australian Government awards R&D “Advance Finding” for GWP 
 

• Advance Finding awarded by AusIndustry over research and development activities 

• Enables Andromeda to claim refundable tax offsets or cash rebates for 43.5%1 of eligible 

expenditure over a three-year period for certain activities associated with the development of 

the Great White Project 

 

Andromeda Metals Limited (ASX: ADN) (Andromeda, the Company) is pleased to announce that 

the Australian Government’s AusIndustry has awarded the Company an Advance and Overseas 

Finding Certificate (Advance Finding).   

The Advance Finding covers certain activities related to scaling up of product and process 

development under Stage 1A+ of the Great White Project (GWP, the Project), covering Great White 

CRM™, Great White KCM™90, Great White HRM™, in addition to feedstock for HPA trials. 

An Advance Finding is binding on the Australian Commissioner of Taxation for up to 3 income years 

from the start of the income year in which your application was lodged, providing companies with 

certainty that planned activities are eligible under Australia’s R&D Tax Incentive programme.   

Andromeda’s Advance Finding is binding for the income tax years commencing financial year 2024 

(FY24) and the two subsequent years, over current and forecast research and development 

expenditure to be incurred during Stage 1A+ of GWP’s anticipated development. 

This entitles Andromeda to claim a refundable tax offset1, or cash rebate, at the rate of 43.5% of 

costs incurred for eligible expenditure in relation to the following categories under Stage1A+ of 

GWP’s anticipated development: 

• Streaky Bay Pilot Plant expenditure 

• Expenditure related to the Project team, exploration and evaluation, and site administration 

• Stage 1A+ design works and processing operating costs 

• Mining operating costs during testing period 

• Depreciation on plant and mine development during testing period 

with eligible expenditure of up to approximately $26m, based on those eligible activities included 

in the Advance Finding2. 

Sarah Clarke, Acting CEO said: “We thank the Australian Government for the support this decision 

brings.  Having the Government refund almost half of the eligible expenditure is a great outcome 

for Andromeda’s shareholders, further supporting the development of the Great White Project. 

“Our thanks also go to Andromeda’s technical and finance teams who have done a fantastic job, 

working studiously over many months on procuring this R&D Advance Finding.” 

 
1 Subject to the applicable research & development incentive and income tax rules. Should aggregated turnover exceed $20 
million during any financial year, rather than refundable the amounts claimed will be applied as carried-forward tax losses at 
the relevant non-refundable R&D tax offset rate.  
2 Eligible expenditure must be incurred in order to claim. 
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This announcement has been approved for release by the Board of Andromeda Metals Limited. 

For more information about the Company and its projects, please visit our website, 

www.andromet.com.au or contact: 

Manager, Investor Relations & Corporate Affairs 

Patrick Sinclair  

T: 08 7089 9819 

M: 0403 708 431 

E: Patrick.Sinclair@andromet.com.au 

 
FORWARD-LOOKING STATEMENTS  

 

This document contains or may contain certain forward-looking statements and comments about future events, that 

are based on Andromeda's beliefs, assumptions and expectations and on information currently available to 

management as at the date of this document. Often, but not always, forward-looking statements can generally be 

identified by the use of forward-looking words such as "may", "will", "expect", "plan", "believes", "estimate", "anticipate", 

"outlook", and "guidance", or similar expressions. Such statements are only expectations or beliefs and are subject to 

inherent risks and uncertainties which could cause actual values, results or performance achievements to differ 

materially from those expressed or implied in this presentation.  

 

Where Andromeda expresses or implies an expectation or belief as to future events or results, such expectation or 

belief is expressed in good faith and on a reasonable basis. No representation or warranty, express or implied, is 

made by Andromeda that the matters stated in this presentation will in fact be achieved or prove to be correct. 

Except as required by law, Andromeda undertakes no obligation to provide any additional or updated information 

or update any forward-looking statements, whether on a result of new information, future events, results or otherwise.  

 

Readers are cautioned against placing undue reliance on forward-looking statements. These forward-looking 

statements are not guarantees of future performance and involve known and unknown risks, uncertainties, 

assumptions and other important factors, many of which are beyond the control of Andromeda, the directors, and 

management of Andromeda.   
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